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The Mortsager ovcvenznts Tt he i3 li\\“fl'"\‘ sezred of the prremices b te-itabonve describaesd in fee simple
abrolute, that be has good right and Lawful authonty to sell conveay o encumber the sanee, and that the prom
jean ane e atad Qear of 2l Bens and encumbrana= whitsocver The Mortesvor fusther <oy enants to wargant ansd
forever defond ol and singular the premices unto the Mortvagoe forever, from and apainst the Mortgagor and
Al parsons whomaoever Lawfully chiming the same or any pant thoreof.

The Mottgaror ovnenants and aorees as {ollows:

1 That b wall prompthy pav the pradipal of and mdenst o the indebtalnes ovidenoed by the said note

At e times avad i the o tharein preacded, or s mxhihod o eatondad By matas! sorcomient in writing

Theat thas paertgate shadl wodore the Mortoacee for such funbor some as mea be advanood Boreafter, st the
sption of the Motteagee, for the pament of taves, invwrance promms, poublic oaesmonts, repais o other
purg=ras panstant to the onenants hereins and oo anv further Yoenns advnaes readvances or dradats that may
be anade hercafter to the Martgagor by the Morteacee, anad for aon other o1 tunher obligation o mdebtodness
dne to the Mortgagee T the Musteacer ot any e bereafter: and that 8l soms so advancad shall bear interest
al the same rate as the Mortgage debst and shadl be pavable on demand of the Morteacee, unlos otherwise pro-
vitdded i writimg, and the hen of this mrartgage wecuring such advanes and ready s il be supezior to the
rights of the Loddar of anv intenening len o caoumbeanee.

3 Withat affevting the li.‘ii;!!!l\ of am PrIvon obligated] for the pavinent of am mdebtednes <ccured
hereby, annd withiout affecting the rights of t?a Mortsagee With regst 2o any sequnity ot aapressly releasad
i wnting the Mortaugee may at any toee without mdice of ceticent, make ame agreement eatending the time
of otherwise altenng the ternn of pavuant of the mdebtedness wecurad Lo
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3. That b sl beap 21 ragwevammeats pow ealsting «f brreafter arected upon the vmigaged property in
soced repain, wad e Case o8 4 rretruction Joan, that be wall crntinue ovitroction until cempletion without
irterugtsae and sheald Le €] 1o do so, the Mortgagoe mav, st its plion, ¢1.ter upon said preinises. make what.
At Teguans ate Beceeany inthoding the compltion of anyv (enstmction work vnderway, and charge the expenses
e o 1ernrs o e crenphotion of coddi ernstrodion to the tertoage deda

fi. That the Martgagoe may require the maker, oo nubar a endorses of anv indebtednes soecured hareby to
carry hie inurance upo Lot i 3 suin suflicient to pav 2l sums socuned by this mmteage, designating the
Meagtgagee as l-«v.({nann thoredd, and. upras Lailure of the Mugtacor to pay the premiuvins therefor, the Mot
gafoe ey, Bl St opban pav said premninme atd @t sume co advancead by the Motgagee shall become 2 pant
ed mvatrage dela

7. That, tomattes with, and in zdditicas to, the ancahiv pavinonts of princpal and inteaest payable under the
terzin of the 1ite secured boreby, he will pay to the Morteaece. on the first day of cach month, until the indebted.
ness sovured bereiy ds paid i full, 2 sum equal to one twelfth of the annual taves, public asessments and insur-
ante premuiums, 8 estinated by the Montgagce, and. on the Lalure of the Mortgagor to pay all taxes, insurance
premiums and public awesanauts, the Mortgagee may at its ojdion. pay said items and charge all advances there-
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S That be horelay acsigns all the rents, issues, amd profits of the iorteaged premises from and after any de-
fault herensades, and shoald begal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right 1o have a receiva appointed of the rents ivaes, and profits, who, aftes dedudting all chiarges and
ciperecs attorading sudh proceadings and the evecution of his tnid as 1cceiver, shall apply the residue of the reuts,
iaues, wad profits, toaard the panvancnt of the debt secutid haachy.

9. That, a1 the optitm of the Mortgagee, this mortgane shall become due and payable forthwith if the Mort.
gago shall convey away <aid tnorteaged premises, or if the title shall become vested in any other person in any
mannes whatsoevar otber than by death of the Mortgagor, or, in the case of a condruction laan, if the Mortgagor
s3] preazmit wvrk em the project 1o become and sanain isterupted for 2 (eriod of Gifteen {13) days without the
wiitten consent of the Morteageoc,

10. {uis agreed that the Mortgagor shall hold and enjoy the premises above conveved until there is a default
under this inmteape o in the pote secured hereby, It is the true meaning of this insttument that i the Mot
gazor shall fully perform all the terms, comditions, and covenants of this mortgage, and of the note sccared hereby,
that then thiv motgage <hall be utterly null and void; othcrwise to remain in full force and virtue. If thare is a
defanlt in any of the tamns, conditions or covenants of this inmtgace. or of the note securad hechy, then, at the
vption of the Monteagoe, all ume then owing by the Mortzagor to the Morteagee shall become immediately duee
and pavable and thic motgage may be forecddosed, Should any legal proceedings be indituted for the foredoare
of this mongage, or should the Mortravee become a party to any wait involving this Motease or the title to the
premives descnbed Lerein, or should the debt socured hicreby or any part thereof be placed in the hands of an
atterney at Low for collection by auit or atherwise, all costs and expenced incurred b the Monteacee, and a reacon.
abde sttirney’s foes dhadl therenpon bocne due amd pavable imimcditely aa on domand ot the option of the
Mortearee, as a pat of the dodt socared theredbn, and mmay be recovered and ceMected horenndor
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